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( START ) 



DERIVE SUMMARY 
PORTFOLIO INFORMATION 

BY EXTRACTING DATA 
FROM DATABASE MODEL 
AND AGGREGATING 



ASCERTAIN THAT THE 
PORTFOLIO MEETS BASIC 
PERFORMANCE 
PARAMETERS 



CONSTRUCT SPECIAL 

PURPOSE ENTITY 
CAPITAL STRUCTURE 



STEP 198, FIG. 3 




-1092 



-1094 



REPLACEMENT SHEET 



NEXT 
SCENARIO 






I 



SPECIFY 
DEFAULT/RECOVERY 
SCENARIO 

I 



GENERATE 
SCENARIO CASH FLOWS 



X 



-1096 



-1098 



WATERFALL SIMULATION K hqq 
1102 



YES 




FIG. 18 



1X1 
C/5 



3 



STEP 1090, FIG. 18 
S 



( START ) 



J_ 



READ 
ALL LOAN 
DATABASE 
MODELS 

I 



V 



LOAN 
DATABASE 
MODEL 



1104 



EXTRACT THE FOLLOWING FIELDS FOR EACH LOAN: 

LOAN FACILITY ID#, 
COMMITMENT OFFERED, 
FUNDED PRINCIPAL OFFERED, 
PAYMENT FOR FUNDED PRINCIPAL, 
CREDIT FOR UNFUNDED PRINCIPAL, 
TYPE OF FACILITY (E.G., TERM OR REVOLVER), 
PERFORMANCE CATEGORY (PERF -1, PF.RF.-2, IMPAIRED) 
CONTRACTUAL INTEREST RATE 
REVOLVING COMMITMENT FEE RATE 
LIBOR OR PRIME RATE, PLUS APPLICABLE MARGIN 



COMPUTE THE FOLLOWING FOR THE PORTFOLIO: 

AGGREGATE COMMITMENTS OFFERED, 
AGGREGATE FUNDED PRINCIPAL OFFERED, 
AGGREGATE PAYMENT FOR FUNDED PRINCIPAL, 
AGGREGATE CREDIT FOR UNFUNDED PRINCIPAL, 
AGGREGATE FUNDED PRINCIPAL FOR TERM LOANS, 
AGGREGATE FUNDED PRINCIPAL FOR REVOLVING LOANS, 
AGGREGATE COMMITMENT FOR PERFORMING-1 LOANS, 
AGGREGATE COMMITMENT FOR PERFORM ING-2 LOANS, 
AGGREGATE COMMITMENT FOR IMPAIRED LOANS 
WEIGHTED AVERAGE PRICE FOR FUNDED PRINCIPAL 
WEIGHTED AVERAGE CONTRACTUAL INTEREST RATE 
WEIGHTED AVG. REVOLVING COMMIT FEE (REVOLVERS ONLY) 
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(jnT) FIG. 19 
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I21D2J 
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(TENT.) 
FUNDED 
CLASS A 
REV NOTES 



(TENT.) " 




(TENT.)" 


TOTALSPE 




SPE 


ASSETS 




EQUITY 



J CLC If CLB 1 

[notes J [notes J 



A-3 
TERM 
NOTES 



**** FIRST PASS **** 
S708.2MM - S21.5MM - $85MM - $47.75MM - $250MM = $303.95 MILLION 



SaVE: FOR CLASS A-3 REVOLVING RESERVE AMOUNT 

CL A REV NOTE COMMIT = (TENT) CL A REV NOTES + CLAREV. NOTEAVAILABILrTY 
TOTAL CL ACOMMfTMENT = CL A REV NOTE COMMITMENT + CL. A-3 TERM NOTES 
CLAREV.AVAIL/$82.5MVI = CL A REV NOTE COMMITMENT/ TOT CL A COMMITMENT 



(TENT.) 
TOTAL 
SPE 
ASSETS 



X 



SUBTOTAL 
SPE 
ASSETS 



CLASS 
A-3 
REV 
RESERVE 
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(TENTATIVE) TOTAL SPE ASSETS= 




(TENTATIVE) FUNDED CL. A REV NOTES+ 




CL. A-3 RESERVE ACCOUNT+ 




A-3 TERM NOTES+ 


N , 


CLASS B NOTES+ 


CLASS CNOTES+ 




(TENTATIVE) SPE EQUITY 
? 







( END ) 



FIQ.21D 
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2 



CM 
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LL 



CD 




1,000.000 
850,000 




.467,500 
85.000 


(67,500) 

485,000 

101.000 

11.500 

67.500 


7.500 

32.150 


1.600 

1.700 
250 
708,200 


32,457 
740,657 

150.000 
_ 67,500 

>te 

82.500 
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USES OF FUNDS 


Aggregate Loan Commitments 

Aggregate Funded Principal 
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Senior Interest Reserve Account 
Subordinated Int Reserve Account 
Unfunded Rev Disc Acct (URDA) 


Overadvance Reserve Account 
Closing Expenses 
Professional Fee Account 
Interest rate cap 
Expense Account 
SUBTOTAL 


Class A-3 Revolving Reserve 
' TOTAL USES 

Aggregate Unfunded Principal 
Less: To be funded from URDA 
To be funded jointjy by CL-A Revolving Nc 
Availability and CL A- Rev Reserve | 
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REPLACEMENT SHEET 



(start ") 



STEP 1096, FIG. 18 
(STEP 202, FIG. 3) 



"AGGREGATE' 




UNFUNDED 


REVOLVING 




PORTFOLIO 


COMMITMENT^ 




AMOUNT 



[" FUNDED 1 

[revolvers] z 



("REVOLVING 1 = REVOLVING COMMITMENTS 
[COMMITMENTS % J " TOTAL COMMITMENTS 

("FUNDED 1_ FUNDED REVOLVERS 
[REVOLVER 0 /,, J REVOLVING COMMITMENTS 



PORTFOLIO 

LIBOR 

SPREAD 



WEIGHTED 
AVERAGE 
CONTRACTUAL 
RATE 



SERIES OF QUARTERLY CASH FLOW DATES BEGINNING SIX MONTHS 
POST CLOSING-DATE AND DAYS-BETWEEN-DATES (ACTUAL/360) 



V 1154 



DATA ACCUMULATION: 
CLOSING DATE 
SERIES OF CASH FLOW DATES 

LOAN COMMITMENTS 
TERM COMMITMENTS (SAND %) 
REVOLVING COMMITMENTS ($ AND %) 
FUNDED TERM (SAND %) 
FUNDED REVOLVERS ($ AND %) 
UNFUNDED PORTFOLIO AMOUNT ($ AND %) 
PAYMENT FOR FUNDED ($ AND %) 
CREDIT FOR UNFUNDED ($ AND %) 
PORTFOLIO LIBOR SPREAD 
WTD.AVG COMMIT FEE % 
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FIG. 23A 



REPLACEMENT SHEET 



( START ^) 



INPUTS 
SPE CAPITAL STRUCTURE 

OPENING BALANCES - SPE ACCOUNTS 

• LOAN COMMITMENTS 
i FUNDED PRINCIPAL 
•UNFUNDED COMMIT 
•URDA ACCOUNT 
•SENIOR INTEREST RESERVE 

• SUBORDINATED INTEREST RESERVE 

• OVERADVANCE RESERVE ACCOUNT 

• CLOSING EXPENSE ACCOUNT 

• PROFESSIONAL FEE ACCOUNT 

• INTEREST RATE CAP ACCOUNT 
•EXPENSE ACCOUNT 

OPENING BALANCES - SPE CAPITAL 

• CLASS A REV NOTE COMMITMENTS 

• CLASS A REV NOTE FUNDED PRINCIPAL! 

• CLASS A-3 TERM NOTES 

• CLASS B NOTES 

• CLASS C NOTES -- FACE 

• CLASS C NOTES -- ISSUE 

• EQUITY 



STEP 11 90, FIG. 25 
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( END ^) 

FIG. 26 
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STEP 1192, FIG. 25 



( START ) 



INPUTS 
SCENARIO INFORMATION 

• PAYMENT DATES 

FOR EACH PERIOD: 
•DAY COUNTS (ACT/360) 

• LIBOR RATES 

• LOAN COMMITMENTS 

• FUNDED PRINCIPAL 
•INTEREST PROCEEDS 
•PRINCIPAL PROCEEDS/ 
•BORROW ON DEFAULT 



( END ) 

FIG. 27 



- | EXCESS INTEREST COLLECTION ACCOUNT PROCEEDS (FIG. 30B) ^ 1278 
- | EXCESS PRINCIPAL COLLECTION ACCOUNT PROCEEDS (FIG. 31B)} ^1 280 

1^1282 



EXCESS URDA RELEASES (FIG. 33) 



EXCESS SENIOR/SUB. INTEREST RESERVE ACCOUNTS(FIGS. 32/37)] ^-1 284 

1286 



EXCESS CLASS A-3 REVOLVING RESERVE ACCOUNT 
AFTER PAYMENT IN FULL OF ALL CLASS A NOTES (FIG. 35) 



EXCESS OVERADVANCE RESERVE ACCOUNT (FIG. 38) 2 



CASH 
COLLATERAL 
ACCOUNT 
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^ START ) 



TO THE EXTENT OF 
AVAILABLE FUNDS: 



STEP 1194, FIG. 25 



,1290 



ONLY IN MONTHS 9, 12, 15, 18, 21, 24, 27, 30, 33, 36 
TRANSFER $1,250,000 TO OVERADVANCE RESERVE ACCOUNT (OARA) 



PAY THE FOLLOWING PRIORITY EXPENSES TO THE EXTENT UNPAID FROM 
PRINCIPAL PROCEEDS: 

(1) TAXES, REGISTRATION FEES AND FILING FEES 

(2) TRUSTEE AND ADMINISTRATION EXPENSES 

(3) EXPENSE ACCOUNT "TOP-OFF" 

(4) COLLATERAL MANAGEMENT FEES, REPLACEMENT MANAGER FEES, 
AND PROFESSIONAL FEE ACCOUNT "TOP-OFF" 

(5) CLASS A NOTES INTEREST, COMMITMENT FEES AND CREDIT 
ENHANCEMENT FEE 

(6) CLASS A NOTES ENHANCEMENT LIABILITIES 

(7) CLASS B NOTES INTEREST EXPENSE 
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FOR SO LONG AS ANY CLASS A OR CLASS B NOTES REMAIN 
OUTSTANDING, RETAIN $15,000,000 IN CASH COLLATERAL ACCOUNT 



M294 



FIG. 34A 



REPLACEMENT SHEET 



SENIOR INTEREST 
RESERVE ACCOUNT 
(POST-UTILIZATION, PRE- 
RELEASE OF EXCESS) 
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»( START ) 



STEP 1194, FIG. 25 
1332 



MAXIMUM SENIOR INTEREST RESERVE = CLASS A NOTES COMMITMENTS * 18% I 



I 



SO LONG AS LOAN PORTFOLIO IS OUTSTANDING, 
RETAIN A MINIMUM RESERVE OF $10 MILLION 



-1334 





AMOUNT OF 




SENIOR INTEREST 






SENIOR INTEREST 




RESERVE ACCOUNT 




"REQUIRED" 






RESERVE ACCOUNT 




(POST-UTILIZATION, 




RESERVE 






RELEASE 




PRE-RELEASE) 
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IF LOAN PORTFOLIO REMAINS OUTSTANDING, RELEASE 

TO SUBORDINATED INTEREST RESERVE ACCOUNT. 
IF LOAN PORTFOLIO IS SUBSTANTIALLY EXTINGUISHED, 
RELEASE TO CASH COLLATERAL ACCOUNT 



JL 



-1338 



ENDING SENIOR 
INTERESTRESERVE 
ACCOUNT BALANCE 



" SENIOR INTEREST 
RESERVE ACCOUNT 
(POST -UTILIZATION, 
PRE-RELEASE) 

1 

c end y 



-[RELEASES] 
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FIG. 36 



